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Notice Concerning Change of Property Name

TOKYU REIT, Inc. (“TOKYU REIT”) has announced its decision to change the name of a
certain investment property. Brief details are as follows.

1. Subject Property and Date of Name Change

(1) Subject Property
(Before Changing) PICASSO347
(After Changing) cocoti

(2) Date of Name Change
March 20, 2006

2. Rationale

TOKYU REIT decided to change the name of the subject property in an effort to raise
competitiveness. In addition to the name change, plans are in place to complete building
renovations focusing mainly on the first floor entrance and external facade for a renewal opening
on March 20, 2006. Public relations for the renewal opening including the change of the property
name has been assigned to Tokyu Merchandising and Management Co., Ltd., which is a wholly
owned subsidiary of Tokyu Corporation.

3. Overview of PICASSO347 (to be renamed cocoti)

The property is located approximately a three-minute walk from Shibuya Station and faces Meiji
Dori. It is a retail property with tenants comprised of brand shops, cafes, sports gyms and other
outlets. Access as well as property potential is expected to improve with the 2007 opening of the
Tokyo Metro 13 Line and the planned direct link of the Tokyo Metro 13 Line and the Tokyu
Toyoko Line in 2012.



