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4.18%
5.66%
5.56%
5.86%
5.45%
5.99%
4.68%
3.28%
5.70%
3.90%
4.28%
5.64%
5.98%
4.40%
6.80%
2.85%
3.74%
3.77%
4.47%
3.30%
3.30%
4.81%
5.77%
5.19%
4.48%

8.36%
2.05%
2.90%
4.52%
7.59%
1.77%
1.31%
2.76%
31.27%
9.35%
2.64%
3.68%
2.60%
1.94%
2.82%
4.76%
2.78%
3.12%
3.52%
3.85%
2.59%
2.39%
2.20%
3.58%
4.79%
1.03%
4.80%
62.45%
0.40%
0.40%
3.27%
2.61%
5.89%
100.00%

AT1RX | 4.47% BaER | 3.30%

[

5.19%

6.0%

8.0%
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6. Appendix Y+ R BR R B E{hZE TOKYU REIT

(BfL: BAM)
- = T e
s HR/SHi4R ; g; SoERE = ) = o I*fﬁ
=) $7ﬁ /.

QFRONT(F21—270> k) 15,100 13,658 16,141 218.2% 29,800 28,500 1,300 788 784 4 2.60% 2.70% -0.10 a
=25 4,800 4,701 908 119.3% 5,610 5,470 140 194 190 4 3.40% 3.40% - a
TOKYU REITRSERIIT 5,770 5,650 2,439 143.2% 8,090 7,880 210 272 273 -0 3.30% 3.40% -0.10 a
TOKYU REIT#:&FH)IIBJR2I7 6,600 6,574 6,025 191.7% 12,600 12,400 200 418 424 -5 3.30% 3.40% -0.10 b
cocoti (J3JF) 24,500 21,679 -79 99.6% 21,600 21,000 600 709 710 -0 3.20% 3.30% -0.10 C
CONZE(O>vI1)ELtH 5,116 4,823 276 105.7% 5,100 4,940 160 178 178 0 3.40% 3.50% -0.10 C
KREWLTA-I A 4,136 4,087 -607 85.1% 3,480 3,440 40 134 135 -1 3.70% 3.80% -0.10 b
HARER SRR 5,150 5,077 2,262 144.6% 7,340 7,340 = 269 269 0 3.60% 3.60% - b
EEENEES 5T (8¥MY) 71,172 66,252 27,367 141.3% 93,620 90,970 2,650 2,966 2,965 1 3.17% 3.26% -0.09
HHEBESRXIRITT 22,400 18,281 418 102.3% 18,700 18,700 = 790 809 -19 4.20% 4.30% -0.10 a
BEBETAEL) 4,660 4,221 1,778 142.1% 6,000 6,000 = 231 237 -5 3.80% 3.90% -0.10 a
Rt ERE)L 6,620 6,561 3,178 148.4% 9,740 9,440 300 355 354 1 3.60% 3.70% -0.10 a
HEREEASREN 4,450 3,847 1,682 143.7% 5,530 5,410 120 240 240 -0 4.30% 4.40% -0.10 a
TOKYU REITFRIFAGHETE )L 3,570 3,411 1,108 132.5% 4,520 4,410 110 174 175 -0 3.80% 3.90% -0.10 a
TOKYU REITS&HEI 4,720 3,838 1,541 140.2% 5,380 5,240 140 236 235 0 4.40% 4.50% -0.10 a
TOKYU REITFE/FIE)L 10,177 9,970 1,129 111.3% 11,100 10,800 300 414 412 2 3.70% 3.80% -0.10 a
RO T BN (ERRI-J103—A4tE)) 8,500 7,878 -618 92.1% 7,260 7,250 10 266 266 0 3.60% 3.60% - b
HEEtRABEIL 5,480 5,660 319 105.6% 5,980 5,830 150 252 252 0 4.20% 4.30% -0.10 [
BE]RITT 9,030 8,252 807 109.8% 9,060 8,840 220 328 329 -0 3.60% 3.70% -0.10 a
TOKYU REITHEEI 9,000 8,797 3,202 136.4% 12,000 11,300 700 406 395 11 3.30% 3.40% -0.10 C
FNEER=FNEEEIL 4,600 4,522 1,767 139.1% 6,290 6,150 140 248 249 -0 3.90% 4.00% -0.10 b
TOKYU REITAIZEIL (GE2) 4,000 3,861 188 104.9% 4,050 4,020 30 192 191 0 4.70% 4.70% - b
F2IRE_THEL 5,010 4,544 635 114.0% 5,180 5,030 150 213 212 1 4.10% 4.20% -0.10 a
TOKYU REIT#&AREIL 5,270 5,413 3,836 170.9% 9,250 9,180 70 330 328 2 3.50% 3.50% - b
ﬁ%ﬁ/?qtﬂﬂ/(if3) 16,850 16,379 3,520 121.5% 19,900 19,800 100 692 548 143 3.10% 3.20% -0.10 a
TOKYU REITZE25EEIL 2,750 2,838 151 105.3% 2,990 2,930 60 107 108 -1 3.50% 3.60% -0.10 C
HREELEIL 12,740 12,469 1,730 113.9% 14,200 14,200 = 467 485 -17 3.20% 3.30% -0.10 C
A4 5t (1894%F) 139,827 130,753 26,376 120.2% 157,130 154,530 2,600 5,953 5,833 119 3.79% 3.78% 0.01
XIVEAZ—HBIIAE 1,200 1,240 -40 96.8% 1,200 1,200 - 47 47 -0 3.90% 3.90% - a
EERER (194%) 1,200 1,240 -40 96.8% 1,200 1,200 - 47 47 -0 3.90% 3.90% -
HMEE—ILI4)L(Ed) (GE4) 6,810 7,026 -466 93.4% 6,560 6,490 70 328 328 0 4.70% 4.80% -0.10 b
OKIZ AT Lt 45— (EHD) (GE4) 4,530 4,774 445 109.3% 5,220 5,170 50 262 262 = 4.80% 4.90% -0.10 b
Eih 5t Q¥ 11,340 11,800 99.8% 11,780 11,660 5.02% 5.07% -0.05

2018 7AMAK (5E30HAK) &5t (2994) 223,539 210,047 53,682 125.6% 263,730 258,360 5,370 ), 558 OF 437 3.62% 3.65% -

(1) a —HEAESEA BATRBIERIEA. b BATPUL7— TR At, ¢ A RBIEEEHT ST

(3E2) TOKYU REITAIEE L($2018488 1 HIC55AIEH

(E3) 2015641898 (CK BT ihAREL LSk /PIC LOMKEEMEA. NCF (EHSETE)  NCFRry -k (EBETHE) ORHRCOVTET -7yl K- NIAUA - FryTL— N (HIREEMER-R) 125818

(E4) MIBE-L70L (EiE) RUOKISATAtSS— (i) OSIREEMECHNTE. BESETEEEALTURLES, NCF (EESETE) RUNCFRryTL—N (EESRTAHE) [COVTRDCFAICSI3EmMTryS170-RUE3 RABHLTLS

IR B ML, EEETAOM,. DCPASAZEO L TRESN TSR, ERONCF (EiBETE) ENCFEryTL—N (EEETHE) TRUTEREE—BURSEN B3, Z0%5h, NCFOEBICL B3R EENCFFry L — NOEBIC S 28 2O MERHRL RSB AN 53
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6. Appendix BHFaEmhErs—8 TOKYU RE

==
m BAT-IWEEANE

5w o
EHIfEAE HTERIT 1,700 1. 48875 20114F11H118 20184118118 %31 SHERBLNSMRIR 1,500875M 1.6%
=ZUFIERIT 2,000 1.37250 7.0 20124:05H25H 20194058258 55328

KEENE

EARARIEIRIT 4,000 1.48000 8.0 20124F06F25H  2020406H25H  534% HIBIETERIT 1,5008875F3 1.6% \
;gﬁgg;?mﬁ Zgg 1.32375 7.0  20126F06F29H 20194068298 53289 B Eernem 200085 2.1% ~_ 9,500§OEP3 R
ENar 1,400 1.32250 7.0 20126F08A29H  2019%F08H29H - e . 10.2% e
=BUFIRT 2,000 1.24625 7.0 2012411F198H 20194118198 338 KFIEERIR 200087513 21%-. 20,0008 M
HIEIRT 500 1.23375 7.0 20126F12A258 20197128258 -
=BUFIRT 1,500 1.45125 70 0iymoeHasm 2020406258 34 Bl BhEaRR 4000575 4'3%\ 21.4%
=HERIERG 2,900 1.53375 7.5 20206128258 5354
BADREME 5004 47250 7.0 20204065278 345
SHERE AR 500 2013406527
BABFIRERT L000 91375 10,0 20234068278 54088
I EHETIRIT 1500 :
E—EMIRR 2,500
o] . 1.51375 8.0 2013407318  2021407H318 36F
BAESRSR 500 073 R e AR 5FFaE
SFHERISFRET 2500 451000 7.0 20204125258 #3588 4,500E5M =
——— 2,000 20134128258 /
0 1,500 0.95625 5.5 20194E06825H #3243 4.8%
E— R 1,000 1.04625 60 soiamoigaym 20204018278 %33 o3 SOOE Iy Fq
IR e 3,000 0.85000 5.0 201946018278 #3148 B—ERE ! o _
BRI ERT 5000 1.57750  10.0 201445028258 20244028258 5424 =ZUFKRT
HIEIRAT L0004 h5r50 7.0 20144F06H25H  20214F06H25H  H536H 5500873H 18,400E75M
SH R LSRR 1000 : 5.9% :
SHERIEERT 1,600 19.7%
=BEUFIIRGT 800 . L
e o 096875 7.0 20144108228 20214109228 378 HT R
=ZUFIRG 800
BRI AT 5000 126125 100 20154065258  2025(06H25H  544H 7,7008%5F
EEhhaE 2,000 8.2%
e 2000 099000 7.0 20156078278 20224078278 388
HIEIRT 1,700 0.89250 70 2015F11A118  202F11A1E g . -
AR 500 0.85875 7.0 2015412A258  2022412H25H =HERSERIT
2 1,500 0.57130 70 2016%03A108  2023%03F108 g0 16.9005751
=BUFNRT 500 0.45630 7.0 20164068278  2023£06H27H i
=FHERIETEIRT 3,500 0.56000 50  2016%128278 20214128278  gyou 18.1%
BALSRBR 1,500 0.50000 50 20174018318  2022401H31H
2,000 0.56093 50 20174058188
SHERERERT 1000 055520 50 L. oo 2022F0SH2E 360
1,000 0.62116 6.5 20234118258
HIGIRT 2,000 0.61773 6.5 2017406278  2023%F12H278 41 _ -
RS 1,000 0.63573 6.5 2017407H258 20244018258 m :l :\\J |\>(> |\7»f \/:rybm'*j_'y—
BRI T 5000 0.0880  10.0 2018%01H25H 20284018258 5549 -~ o
BALSRR 500 0.58000 55 20184018318 20234078318 408 e N
SEURERT 2,500 0.62827 65 ooigaosmaen | 2024%F09H26E 434 <FEBIREFELEZ NN -9 2KEHER>
=BUFIRGT 2,500 0.65250 7.0 20256038268 244
BALSER 1,500 0.60000 55 20184048108 20234109108 418 oy oy e
=EURIRG 500 0.68569 7.5 2018406258  2025%12H258 458 & A & & ANEEEE
E— SRR 2,000 0.90260  10.0 2018%07831H 20284078318 5508
EEASAT 84,000 - = - - - BARBSRISEERIT 8,000/ H
BASAE 84,000 - - - - - — — =
EIEBRIE A A 3,000 147000 100 20126108228  2022(F10821H  Z539H =HAERIEFTIRIT 5,20085H
REEAME BAEBRISEEAE 3,500 0.39900 50 20147028148 20194028148 5324 e _
BB A 3,000 0.68200 7.0 2014403811H 20214038110 368 =ZURJERIT 3,20085H
EEAE —
p 9,500 HI(FERIT 1,600855H

S - | | - | - |

* FARTEFIER © 1.07%
* KERCBI BRI FEMCT T M SORMRERESER
* 201848 16 B4 T=EUFHSARTHR UM R BRI BB /RS = BUFIRTICIESINTLS
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n FAIEERERMRORKEOHES m KE&F F{720%

n SRNE (LRERDGIRESD)  wEOMEREA  =AEEAS - BA-EOf R

1 BARNSZF(-H-EXEFERTHRAE (55E0) 238,173 24.36
201867 HHAE 2 BAIRI-NSAMEFERFHRASE (E5E0) 126,149 12.90
s 65.25% 17.28% 10.63%
(55308AK) 3 ERETELkRat 49,000 5.01
4 BHHMSESRITMRAM (¥ED) 37,984 3.88
5 EESEY-CXETRTHRAT GESREETEN) 30,203 3.08
STATE STREET BANK WEST CLIENT-TREATY
2018F 1 A8 6 05234 14,434 1.47
=508 16.44% 11.32%
(5529HAK) 7 SENIE HRRERAT (ERIEERBRKRA) 14,000 1.43
LEGAL + GENERAL ASSURANCE PENSIONS
g MANAGEMENT LIMITED —— _—
9 HASHN+RT 11,170 1.14
20173575,%* 10 JP MORGAN CHASE BANK 385771 10,842 1.10
e 16.23% 12.12%
(5528HAK) 11 XYRSATERRBRIER ST —i% 9,700 0.99
12 #HRErHLERT 9,350 0.95
13 =EUFISESRITHAA 9,196 0.94
BNP PARIBAS SECURITIES SERVICES
201781888k 14 8,695 0.88
(-27HH3E) 67.42% 13.30% 11.98% SYDNEY/JASDEC/AUSTRALIAN RESIDENTS
LI 15 HRRSHSHMRT 8,422 0.86
16 BARNZT(-Y-CAEERTHRAD (S5E09) 8,091 0.82
DFA INTERNATIONAL REAL ESTATE SECURITIES
17 porTFOLIO 7,789 0.79
2016357@[3}3;’{ 18 NORTHERN TRUST CO. (AVFC) RE HCR0OO 7,695 0.78
(B268%) 69.01% 12.04% 11.37%
55205 19 JP MORGAN CHASE BANK 380634 7,325 0.74
20 HASHHEURT 7,290 0.74

100%
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100% (18/0788% )
A~ --0O 99.1%

98% 98.8 (()/19/07555'5(%*5))

(o] [~ 0] B

< gg.'gof(lg/omﬂx(%sn
96%
% N
— /

92%
90%
859, ERAREIT (&) ==-O—=FE2REIT (F18) #EOSX (AD(R)  =———FRR23X (AT1R)

0

2003/7 04/07#A%  05/07H#8%  06/07#3k  07/07H#k  08/07H#Ak  09/0788%k  10/07#k  11/078Ak  12/07#8%  13/07#8k  14/07H3k 150788k  16/0788k  17/078#BK  18/07HAsk 19/01HA5K 19/07HAK
(5218K) (sB48AK) (sB68A%) (B8ER)  (SB10HAKR)  (SB128R)  (BB14HAR)  (SB16#BR)  (SBI18HAR)  (H82083K)  (BB22MAK)  (88248K)  (B2edAkR)  CB28HAR)  (s830MAK)(E31HA) (33243F)
(F8) (T8

e ey e e 7 5w

n FHER

Bl (/A1)

50,000
—O0— MEENEER (EDD)) —-O--EEER GREUAKR. Tof) —0— AR —o0— ARE5T
42,243
39,965
40,000 37,357P3
35,378
30,000
21,309 M ZafE 2 22,7751
O
20,000 O—0
21,217F 4¢g 161 /18,6053 g
10,000 O™ O~ .6 _o-=-o--J
10,757 M =~ Oe= O == Or==0= =D == O == Om==Om =D == === ==Q== -G ==Or==Om==O==-0"
7,074
0
04/01HAK 05/01HAK 06/01HAK 07/018AK 08/018AK 09/01H% 10/01HA% 11/01H8k 12/0188% 13/018%k& 14/01HA 15/01H3K 16/01HA% 17/01H8k 18/018pk 18/07HA%
(BB1HAR) (EB3HAKR) (EB5HAKR) (B57HAK) (5B9HAZR) (5B11H3K) (551388K) (551580K) (55178H8K) (551988K) (582188K) (55238AK) (552588K) (5827H8K) (55298A5k) (5530HAK)

* SR EN MR E R TR ZEIPDEEDIAATLRN
*HREEEH BBEIBRUBESEOINAZRR
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6. Appendix MwIlLd-R@ (EHER. NAV)

B EHm-SHmER
Ooﬁaﬁéiﬁ (f8M) PO iTna

40.0%
671.5 SHIBLE (L) —0— STEMLE ()
S8 30.0%
476.8 25.6%

600

401.4 422.7 0
292.7 23.6% 2019 327.2 350 20.i% o 1a .
B 0 .
400 173.2 18.5% 30.12.02J 15.5%16-7/0 20.0%
11.0%
72.7
0,
200 g5 129 343 4.9% 30 148 73 31 136 46 184 36{6/2 = 10.0%
-0.9% 1.2% 0 1.7% 0.8% 0.4% 0.2%0.7% 0.2% 1.0% > A%
0 0.0%
04/0183K 05/0183K 06/0153K 07/01885K 08/01#85K 09/01H8K 10/015AK 11/018K 12/0188K 13/0188K 14/0158%K 15/0183K 16/015B%K 17/0158% 18/018K 18/07HA%R
(5B1BK) (5E35AK) (5855AK) (5875A%K) (5895AK) (5B1188K) (58138K) (581588FK) (5817588:K) (581958K) (5821H8K) (582308K) (5525H8K) (582758K) (552958K) (5E3083K)
-200 -10.0%
M7= P4
m 1OHEDOFEEREE -NAV
(M
250,000
195,031 B 1 HEDMEERE (DB FEREERRC) 1 OHHNAV
115,739
200,000 162,159 168,292
113,379 113,379
150,000
102,280
100,337
100,000
50,000 I I
0

04/018K 04/07HBK OS/0U#K 05/07H8K O6/0UK 06/07H#3% 07/0U#K 07/07#3F % 08/01H%K 08/07#3F 09/01H%K 09/07#8K 10/01#8%& 10/0788K 11/01#8%K 11/0783K 12/01H8K 12/0783K 13/01H8K 13/07H3K 14/018K 14/07H3K 15/0188K 15/07H3K 16/01H8K 16/07H3K 17/01H8K 17/07H3%K 18/01HBK 18/07Hi%K
(SB1EAR)  (B2MAK)  (SB3EAR)  (SB4HA)  (SBSHAR)  (SBeHAR)  (SE7HM%)  (B8HENK) (BOHBR) (BI08K) GBLUABR) (BI2ER) (BI3HPR) (B148F) (BISHIR) (B16MKR) (L17HK) (L18HER) (LI0MK) (SH20HK) (SH2UHK) (22M0K) (B23MK) (24HFK) (H25HK) (B26HBK) (27H1FK) (B28HBK) (B208K) (H3088K)

m NAVEZX

1.6 — ‘
NAVASEE = SR ISR AN (&) + 1C20NAY (H5)

1.4

1.23

O 1.21 1.21 1.06 1% 1.12

1'0 0.98 0.97 1.01 _1.05

"~ 1.06 N

0.8 "~ 0.88(p.85 0.87

0.6

i mliyy
106,165M 128,619M 138,141 145,216 153,304 180,487 191,661 248,307M 200,132 167,180M 120,714 99,354/ 95,715 94,172/ 98,085M 106,931 81,328M 80,332 84,558M 115,068M 116,503 131,777F 150,756M 153,975M 145,209F 154,325F 140,910 137,786 137,260F 146,066

* RERNCERMOIRE OIS, FHEERUNAVE., 2014F28 18T E O (59 E)) 2 EREU. TNURTOMIEZIEIEL TV

2018%9R12H 1FRk
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6. Appendix NowIlL1-R@ (BEIRREHR. LTV, 8FF&8E) TOKYU REIT

n  EERIRHER

C=1E))
L OEERMEES B AR EAKEEE o EHh mEE 2,296 2,296 3 550 2,220 2:248 2,236 2,223 2,223 2,235 2,235
2,066 2,066 2,042
SCHEATEBA — 2 2,054 1 946 1/996 1,996 1,996 1,996 >
. 1,860
1,717 1,717 1,680
1,578 1,596
1,480
1,333
1,101
1,035
803
oo -2

IPO 20044F7HHAK 200567858 20066F7HHAR 20074 78HAK 2008788k 20094 7R D106 78RR 20114F78H3K 201267853k 2013788k 201467853k | 2015788k 2016788 | 20174 7888%K 2018F7HHR
2003F9H10H  (E2HIXK) (5B4HAR) (SB6HAAR) (EE8HAR) (551088K) (5B12H3K) (551458K) (5B16HAK) (5518HAK) (552088K) (5822H3K) (552453K) (552658K) (5528HAK) (553083K)

20045 15 HAR
(1) e
DR TLI\EIL. EHEETEE LR E-TSELT5Y (h—TF-HR—BERAE) B
R TEIE) (N-Z-Z21-3-O80RE) EiE BEEEC)L OLERE) . TOKYU REITA\THRCLERE
552 AEBCILEE
)\ >IRZ. = A ==
/A E _
m REELTV. #BEA-ALTV. BflF&aE
60% (B3R 450,000
e BHTEME (5 =0 = HEELTV (80 —o— EER—ALTV () 93 500
0O Q 5340/0 ’
50% {\18.9% 80,000
o--R] . o
\ A = = = = - = = 42 (]
40% - O : - 40,000
30 : 37.2%
30% -
04/018A%K 05/018A%K 06/01HA%K 07/018AK 08/01HAK 09/01HA%K 10/01H8R 11/01HAK 12/01H8% 13/018A%K 14/01H3R 15/01HAK 16/01HAK 17/01H8K 18/01835k 18/07HA%
(1) (5385 (8B5HE%) (7% (8B0ME%) BB BEER  BSEH  EUER  BIRR  GRUER  BBWH)  ESER)  BoWR  (B2085) (H300H)
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Now)Ld—R@ geanims. sEafio. 10EEEE. Hie) TOKYU REIT

A2 o 4
n  IREOYlS - DECEFIE - 10FEEFE
=) (%)
360,000
— RELltS (ZEh) DEEFE (GEh) 10FEEFE (FaEh)
320,000
280,000 BE{E ¥294,000 [— §
(200745H318)
18/07HB5RHLE ¥152,500
240,000
200,000
4 )
- # W‘M
120,000
WA m
80,000 *Y,"‘\....
40,000 REE ¥67,900
(2011#411828H)
155 04/01835% 05/01HAR 06/0183K 07/0188R 08/01HAk 09/01HAR 10/0188K 11/0188K 12/0188K 13/0188K 14/0188k 15/0188k 16/0183K 17/018k 18/078HAK
A\ W4
1 WY albps) il
15,889 (M)

2V

2018%9H128 fFRL

4,432
3,312 3,256 3,101
3,072 3,020
2,846 2,835 2,836 2,885 2,800
2,73 7 2647 2,621 2,586 2,631 2/695 2,746 2,650 2,650 2,739
2,519 ' 4 2,517
2 424 2,609 2,409 2 341 2,4
/ ! 2,229
I(/E I I I I | I |

04/01885 05/01885k 06/01885%k 07/018A5%k 08/0155% 09/0155% 10/01585k 11/0183% 12/0183% 13/01585% 14/01585k 15/0183% 16/0183% 17/01585 18/07HBF:  19/0185% 1;/327::)
[E3TES] [EXTIES] (sB58) (5B7HK) [E2TES] (B11895%) (s61383%) (8B1588K) (E1789%) (85198%) (sB2185%) (852383%) (8E258%) (852780%) G308 0 o
(GE) 2004F 1B TR E(E1,897M (553 BEIRE) Thrd ', RENMEMRB N 1448 THZIH. 200457 ARG EOLEEROIHIC184 B (TIREUN2,424M %KLL TS
*ARERUC GO E I R U D ECER (. 2014F28 18T RIEEON (59 E]) 2EREL. TNUFIOBUBZEIELTVS
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g AT ZAFTARTHIZERIEEEZRDFH| (2018F4H26HAEKD) m EPHAIEEZRKLILE (AT1X)
Ll R
180 : - 10.0% (%)
| et #0\5[X EHHEEL(201 04F = 100) 11 2017%6H m2018%6H
A EE :
170 | —— LSRR o
- 8.0% 2.1
160 C IR
- TR 1 *
- 6.0% '
140 S
AT N 1 o '
130
- 4.0%
SR 34
120 = I
B : ST — Rt
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